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AHANTMTUYECKUI LLEHTP NO UCCNEOOBAHUAM UT-PbIHKA

Poccunckumn UT-pbiHOK B heBpane:
HdenoBas akTMBHOCTb, [1enoBON KNUMaT U
YpoBeHb NOTpebuTenbLCKUX 3aTpar

14.03.07

BHumanue: 8 uiore 2006 2. 6bL10 OCYWEecms.1eHO UBMEHEeHUe macumada
3HaueHUll UHOeKCOo8 C 0..1 00 0..100 ¢ ueavto 60.1ee Y0oObHO20 0MOOPaXdceHUs
3HaueHull MTHOexco8 8 sude ueablx uucen 6e3 ucnoab308aHUA decamuuHblx dpobetl.
T.e., Hanpumep, CMAPOMY 3HAHEHUIO «0,53» Menepb COOMeemcemayem 53.

Taxice 8 83U C POCMOM HUCAA PECNOHOEHMO08 ObLAU OMKOPPEKMUPOBAHBL
3HauenHus Undexkcoe 0en060il akmusHocmu u 0e.106020 kaumamad ¢ Ha4and
2006 200a.

HdenoBasa aktuBHoctb UT-KkomnaHun

Kak u ciaemgoBasio oOKuaaTh, BBIXOJ B
(deBpasie «u3 3UMHEHN CHOAYKU» IpUHEC
3HAUUTEJIbHBIA pocT HH7ekca 1e0BOM
aktuBHocTu BARIT. C 46 mnyHKTOB B
IIPOIILJIOM MecsAlle OH IIO/ICKOYMII 10 73.

MHpekc oenoBov akKTUBHOCTMU

100

JIBe TpeTu OIpPOIIEeHBIX yKa3aJd Ha POCT
00bEMOB IIPOJIA’K, IIpaB/ia ele 0KoJo 10%
3adukcupoBain uUx mnazeHue. Ha atom
(oHe cIpoC TOJBKO YyBeJIWYMBAJICA: B
cekrope HNT-ycayr ero poct oTMeTwiId
ceH.06 okT.06 HOR.06 nek.06 sHB.07 ces.07 6osee 70% pecnoH/IeHTOB, B cexkTope WUT-
npoayknuun — 28%. Ilpu stom cmaza

CITpoca Ha PhIHKE He HaOJII0/Iasu.

Buaumo, 3apaHee TOTOBSICh 3TOT CIIPOC VAOBJIETBOPSATH, KOMIIAHHU OIATH HaYaId
yBEJINYUBATh IepCOHas. bosiee IMOJIOBUHBI OIPOIIEHHBIX COOOIIUJIM O POCTE 3TOTO
IoKas3aresisi, YTO, B YCJOBUAX XPOHUUYECKOTO JAeduNNTa KaApOB, IPHUBEJIO U K
MIPOJIOJKEHHIO POCTAa YPOBHA 3apabOTHOM ILIATHl BO MHOTUX KOMIIAHUSIX — 00 3TOM
coo0mmn 42% peCIOH/IEHTOB (J1aske B IIPOIILJIOM, CHOKOMHOM MecsIle, 00Jiee YeTBEPTU
OIIPOIIIEHHBIX coobImanu 06 3ToM). O CHMKEHUHU 3apIUIaT WA YMCIIEHHOCTH IIepCoHasa
He COOOIIHUIJI HUKTO.

[To okOHUaHWU MepUOoa 3UMHETO JeJIOBOTO crajaa, HekoTopele UT-kommanum (14%
OIIPOIIIEHHBIX) OTMETWJIM POCT YPOBHS IIeH Ha PBIHKE, OCTaJbHBIE COUWIH JIAHHBIN
IIOKa3aTesIb HEU3MEHHBIM.
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HenoBown knumart

C OKOHUYaHUEM POKIECTBEHCKUX KAHUKYJI,
OXXKUJIaHUs OT OJkauImero OyayIero
cramu y UWT-komnanuii 4YyTh MeHee
PaZy’KHBIMH, XOTS U OCTJIOCh BIIOJIHE
ONTUMHUCTUYHBIM. ITO OTPa3Wwioch B
HeOOJTBIIIOM CHMKeHUH VHeKca JeI0BOTO
ksimmaTa BCRIT ¢ 63 710 60 IMyHKTOB.

UHpekc penoBoro knumarta
100

HexoTtopble omnpoIleHHble CUYUTAIOT, YTO B
TeueHre OJIMKAUIIINX TPEX MECAIIEB 00IIast

SKOHOMMHYECKasA CuTyanua MOZKeT

ceH.06 okT.06 HoA.06 Oek.06 aHB.07 dbes.07 YXYyAIIUTBCA — TaKHX OKa3aJIOChb 4YYyTb
Oosiee 10%, TpeThb OCTABIIUXCA — YTO

YAYYIIUTCA, OCTaJIbHbIE — YTO OCTAaHETCA HEU3MEeHHOM. Texkymnyo e CUTyaluio

O6ospmmHCTBO (O0Jtee 85%) cumMTarOT CTAaOMIBHOM, IIPH 3TOM OCTaJIbHBIE OTMEYAIOT
yIIy4IlleHHE.

YpoBeHb notpedutenbckux UT-3atpar

MHAeKC ypoBHS NoTpeGUTe NbCKIX Poct menoBon aktuBHOCcTH HMT-xoMmaHui

UT-3aTpaTt OKas3aJICA NO//ieP>KaH U 3aMEeTHBIM POCTOM

100 KJIWEHTCKUX 3arpar. UHIekc ypoBHA

notpedbutenbckux WT-zarpar CERIT B

(deBpasie AOCTUT PEKOPAHOUN OTMeTKH 81
ITyHKT.

75

50
Kommnanuu npuobpenu B deBpase 60bIie

UT-npoaykiuu (3T0 OTMETUIIO TTouTH 80%
ONpPOIINEHHBIX) U  ycayr  (mmosoBUHA
ompoleHHbIx). IlpaBma, HEKOTOpble U3
PECTIOH/IEHTOB ~ OTMEYaJId  COKpAIleHue
ATUX TIOKAa3aTeJied, HO MX JI0JIsl HEBEJIUKA,
U COCTABJIAET €JUHUIIbI IIPOILEHTOB. 3HAUUTEIbHAS YACTh OINPOIIEHHBIX, 50%, TaKKe
yKa3ajia Ha yBeJIMUeHHe YPOBHs I[eH Ha PhIHKE, IIpaB/ia elle YyTh 0osiee 10% OTMETHIIH
WX cHaj.

25

ceH.06 okT.06 HOA.06 pek.06 aHB.07 des.07

Takke Kak u y mocraBmukoB HWNT, Ha KJIMEHTCKOW CTOpOHE HAOJIOAAeTcss POCT
yucseHHocTu UT-niepcoHana. TpeTh y4acTHMKOB HaIIMX OIMPOCOB COOOIIMJIA O POCTE
3TOTO MOKa3aTeJs, IPYU 3TOM HUKTO He coo0IuI 0 cHkeHun. Hy 1, KOHEUHO ke, KaK U
B ciayuyae ¢ UT-koMnaHuAMU, 3TO BO3OOHOBHJIO POCT 3apabOTHOU IuiaThl. I1oBbIIIIEHNE
ypoBHA omiatel Tpyza WT-cnenuaancroB HAOIIOAAIN TOAABJAIONEe OOJIBITUHCTBO
OIPOIIEHHBIX — 80%.

IIo manspiMm komnanuu Ernst & Young, B mpouwiom roay pocr 3apmiat B UT u
TeJIeKOMe COCTaBWJI 7%. dTa Iudpa U TaK Ka)KeTcsl HeCKOJIbKO 3aHUKEHHOU, a B 5TOM
TO/ly, ecJIN HaOIIoatonuecs TEHAEHIIMN COXPAHATCs, IMeeT BCe IIAHCHI OBITh TOOUTOM
B HECKOJIBKO pas3.
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MeToauka pacyeToB

Wupekcnr genoBor aktuBHocTu MT-xommanuii (BARIT), MHzekc zenoBoro Kiaumara
UT-peiaka (BCRIT) u Hupmexc WT-zatpatr (CERIT) exemecsyHO pacCUMTHIBAIOTCS
AnanutnyeckuM 1eHTpoM REALIT Ha OCHOBaHMU OTBETOB MEHEIKEPOB KOMIIAHUH
(nepBble 1Ba — UT-cepBuc mpoBaiiepos, nocienuue — norpebureneir UT-yeiyr) Ha
PSZT BOIIPOCOB OTHOCHTEJIPHO PAa3/JIMYHBIX SKOHOMUYECKHX Mokazareneir MT-OusHeca.
MeToauka mpejloJiaraeT He BBhIACHEHHE aOCOJIIOTHBIX BEJIMYMH, a OIpeJieJIEHHEe HX
U3MEHEeHHs] [0 OTHOIIEHWI0 K  mOpeapiaymeMy MecAary  (yBenumueHue/6e3
U3MeHeHUH/yMeHbIlleHre). bojiee mogpoOHOe ommcaHve W MPUMEPHl aHKET MOXKHO
HaWTU Ha HaieM cairte http://www.real-it.ru/.
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